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REENA S MODI & ASSOCIATES
CO ,IPANY SECRETARTES

,{s. Reena T parekh
(Company Secretary, M.Com, LL.B)

secr€tariar compriance report of rNDrA srEEL woRKs T.TMITED for the year ended Mafch
37,2027

(Pursuant to SEBI circular - CIRICFDICMD 112712019 dated February 08,2019rorthe purpose ofcompliaDce with Begutation 24A of sEBt llisting Otlgations ani
Dis.losure Requirements) Regulations, 2O$t

To

INDIA STEEL WORXS LIMITEO
Regd. Off: tndia Steet Works Comptex
Zenith Compound
Khopoli MH 410203 tN,

CIN: 129100MH1987p1C043188
Authorized Share Capital: Rs,l, 0Z 00, d),Ofiy_

l, Reena pa.ekh,have conducted the Secretarial Compliance Audit of the applicable SEBt Regulationand-the circurar/guiderines issued thereunder to. it 
" 

rinan.iai ve"r. nili.i rii, zora * ,*o,o
:T!t w91Ks u14I_TED (.,the tisted entity,,). The audit was conductei in 

" 
."n#,r,lip_u,o"a *a reasonable basis for evaluating the statutory c6mpljances and exprerr;;;;;;p;;; rh**".

we have examined:
(a) all the documents and records made available to us and explanation pro:vided by thelisted entity,

(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website ofthe listed entity,
(d) any other document/ fling, as may be rerevant which has been reried upon to make thiscertification,

for the yearended March 31"t,2021 (,,Review period,,) in respect ofcompliance with the provisions

the Securities and Exchange Board of tndia Act, 1992 (,,SEB| Act' ) and the Regutations,
circulars, guidelines issued thereunder; and
the Securities Contracts {Regulatioo) Act,1956 (.,SCRA,,), rules made thereunderand theRegulations, circulars, guidelines isslred thereunder bytheSecurities ana fr.f,"ng" go;,^a
of lndia ('5EBt,,).

The following Regurations prescribed under The securities aod Exchange Board of rndia Act, 1992('5EBl Act") and the circulars / guidelines issued thereLrnder, have beer**_,""i, ,".,ua", ,

ll

*ffi



(a) Securitiesand Exchange Board of lndia (Listing ObliEations and Disclosure Requirements)

Regulations,2015;
(b) Securities and Exchange Board of india (lssue of Capital and Disclosure Requirements)

Regulations,20lSj
(c) Securities and Exchange Board of lndia {SubstantialAcquisition ofShares andTakeovers)

Regulations, 2011;

(d) Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018 {r'of

opplicobte to the cornpony during the review Peiod)
(e) securities and Exchange Board of lndia (Share Based Employee Benefits) Regulations,

2014 and The Securities and Exchange Board of lndia (Employee Stock Option Scheme

and Employee Stock Purchase Scheme) Guidelifies,7999'not opplicoble to the cofiPdny

dudng the review wiod)
(0 Securities and Exchange Board of lndia (lssue and Listing of Debt Securities) Regulations,

2oo8-1not dpplicoble to the comPd,ty during the review pertod)

(g) Securities and Exchange Board of lndia (lssue and Listing of Non Convertible 3nd

Redeemable Preference Shaaes) Regulations,2013;(rot dpplicoble to the comPony

during the rcview Petiod)
(h) Securities and Exchange Board of lndia (Prohibition of lnsider Trading)

(i) Regulations,2015;
(i) The provision ofthe Securities and Exchange Board of lndia (Registrars to an lssue and

Share Transfer Agent) Regulation,1993;
(i) Securities and Exchange Board of lndia {Depository and Participants) Regulations, 2018;

Based on our examination and verification ofthe documents and records produced to us

according to the information and explanations given by the Company, we report that:

(a) The listed entity has complied with the provisions of the above Regulations and

circulars/ Buidelines issued thereundea, except in respect ofmatters specified belowi-

2l

Sr.

No

Compliance Requircmeit
(Regulations/ circulars I
guidelines in.luding spe.ific
clause)

Deviations observations/
Rema*s ofthe
Pradicing
Company

Secretary

L Regulation 33 of SEBI (Listing

Obligations and Disc!osure

Requirements) Regulation, 2015

requires submission of the

Quarterly Un-Audited standalone &
consolidated Financial Results with
the Stock Exchange within 45days

from the end of.,une Ouarter on or
before 15108/2020. Due to Covid-1g

Pandemic, the period was extended
up to 15/09/2020.

The company has

submitted Financial
Results forthe Quarter
ended 30.6.2020 on

25th September, 2020
beyond the stipulated
period i.e which should
have been submitted
on or before 15.09.

2020.

The FinancialResults
should have been filed
on or before 15ih

September,2020.
lhe company has

paid the penalty

Rs.59000/-

including GST

levied for the non-

compliance.

2 Regulation 33 of SEBl (Listing

Obligations and Disclosure

The company has The Financial Resu ti
submrlied l-i4alcial thou'd'ave 3+. '+:



Requirements) Reeulation,2015
requires submission of the
Quarterly Un-ALldited standalone &
Consolidated Financial Results with
the Stock Exchange within 45days
from the end ofSeptember quarter
i.e on or before 15/1V2020.

results for the Quarter
ended 30.9.2020
beyond the stipulated
period on 30.11. 2020,
which should have
been submitaed on or
before 15.11.2020.

on or before 15th

November,2020.

submitted on
30.11.2020.For the
delay in submission
BSE has levied penalty
Rs.76700/ including
GST. The Company has
paid the penalty
levied for the non-
compliance

3 Regulation 13{3) (Listing Obligations
and Disc,osure Requirements)
Regulation, 2015 requires
submlssion on quarterly basis, within
twenty one days from the end of
each quarter, a statement Siving the
number of investor complaints
pending at the beginning of the
quarter, those received during the
quarter, disposed of du.ing the
quarter and those remaining
unresolved atthe end ofthe quarter.
The statement for the September
quarter should be submitted on or
beforc 21/1O/202O.

submitted
Statem€nt

The Company has

the
under

Regulation 13(3) for
September Quarter on
22/tO/2020.

The Statement should
have been filed on or
hefote 21,/10/ 2020.

submitted on
22..LO.202O.Fot the
delay in submission
BSE has levied penalty
Rs.1180/-including
GST. The Company has
paid the penalty
levied for the non-
compiiance

4. Regulation 31 Listin8 Obligations
and Disclosure Requirements)
Regulation, 2015 requires
submission of shareholding pattern.
within twenty one days from the
end ofSeptember 2O2O quarter i.e
on ot beforc 21/ 1rO/2O2O.

The Company has
submitted the
Shareholding Pattern
under Regulation 31for
September Quarter on
22/10/2020.

The ShareholdinB
Pattern should have
been filed on or
befote 21,/10/ 2oZO.

submitted on
22.lO.202O.Fot the
delay in submission
BSE has levied penalty
Rs.2350/-including
GST. The Company has
paid the penalty
levied for the non-
compliance

5 Regulation 5{1) Listing Obligations
and Disclosure Requirements)
Regulation,2o1s reqLlires appointof
a qualified company secretary asthe
compliance officer.

The Company Secretary
resigned effective
04.03.2020. The
Cornpany has
appointed Company
secretary on
31/07 /2020.

The Company has
received a mail
dtd.2o.71,.zo2a
regarding
nonCompliance
of Regulation
6(1)p€rtaining to
appoint oi a qualfied
company secre:a^/ a:



the Compliance offcer
imposing a penalty of
Rs. 108560/-including
GST. The penalty was

waived later.

6 Regulation 7(1)

Requires the ComPanY should

appoint share transfer agent.

Linkintime lndia Private

Limited is the Share

transfer agent of the
Company since long.

There was no deviation
as such,

The company has a

Share transfer Agent.

However, BSE had

imposed a penaltY of
Rs.108550/-inctuding

GST for the quarter

ended 3O/O91202O,

7. Regllation 75 SEB I { Depositories a nd

Participants) Regulations, 2018

requires submission of

Reconciliation of share Capital audit
Report within 30 days from the end

of September quarter,2020.

The company has

submitted the
Reconciliation of share

Capital audit Report for
the quarter ended

30.09.2020 on

19/71/2020 which

should have been

submitted on or before
30170/2020.

The company has

submitted the
Reconciliation of share

Capital audit RePofi

for the qirarter ended
30.09.2020 on

19111,/2020 and therc
is a delay in the
submission..

8. Regulation 29{2)/29(3) .equires at

Ieast five days in advance
(excluding the date ofthe intimation
and date of the meeting),Prior
intimation about the meeting of the

board of directors should be given

tur the me€ting held on February 13,

2021 for Financial Results for
December 2020 quarter.

The Company has sent

the intimation on

e/021202L.

The intimation should
have been sent on or
before 07 /02/2027. lt

oA/02/2o27. Per
anstance of non-
complian.e penalty

Rs, l180o/-including
GST was levied. The
Company has paid the
sam€,

(b)The listed entity has maintained proper records under the provisions of the above

Regu,ations and circulars/ guide,ines issued thereunder insofar as it appears from my/our

examination of those records

(c)The following are the details of actions taken against the listed entity/ its promoters/

directors/ material subsidiaries either by SEBl or by Stock Exchanges i'ncluding under the

stondord operoting Prccedures issued by sEBl through vorious circulars) ut\det the

aforesaid Acts/ Regulations and circulars/ guidelines issued thereunder:

Sr.No. Action taken by Oetails of
violation

Details of action
taken E.g. ,ines,

warning letter,

debarment, elc

Observations/
remarks of the
Pradicing
Company
Secretary, il
any.

4l



1 BSE Limited
(BsE)

Non Compliance of
Reg.33 of LODR

Regulations 2015. The
Company has submitted
Financial Results for ihe
Ouarter ended 30.5.2020
on 25$ September,2020
beyond the stipulated
period i.e which should
have been submitted on
or before 15.09. 2020. lt

25.O9.2020.

Penalty

Rs.59000/-

including GST

levied for the
non-
compliance.

The Financial Results

should have been
filed on or before
15th September,
2020.1t was
submitted on
25.09.2020.
The Company has

Paid the penalty

Rs.s9000/-

including GST

levied for the
non-comPliance

& complied with
the provision.

The Board has

taken note of the
non compliance
and intimated the
same to the Stock

Exchange.
2 BSE Limited

(BsE)

Non Compliance of
Regulation 33 of SEB|
(Listing Obligations and
Disclosu.e Requirements)
Regulation,2015
requiring submission of
the Quarterly Un-
Audited standalone &
Consolidated Financial
Results wath the Stock
Exchange within 4sdays
from the end of
September Quarter i.e on
or beforc 75/ll/2O2O.
However lt was
submitted on 30.11.2O2O

For the delay in

submission BSE

has levied

Penalty
Rs.76700/-

including GST.

The Company

has paid the
penalty levied

for the non-
compliance.

The Financial Results
should have been
filed on or before
15rh November,2O2O.

submitted on
30.11.2020.For the
delay in submission
BSE has levied
penalty Rs.76700/-
including GST. The
Company has paid

the penalty levied for
the non-compliance.
The Board has taken
note of the non-
compliance and
intimated the same
to the Stock
Exchange

3 BSE Limited

{BSE)

Non Compliance of
Regulation 13{3} {Listing
Obligations and
Disclosure Requirements)
Regulation,2015
requ;ring submission on
quarterly basis, within
twenty one days from
the end of each quarter,

For the delay in

submission BSE

has levied
penalty

Rs.1180/-

including GST.

The Statement
should have been
filed on or before
2tllol 2O2O. i

However It was
submitted on
22.1O.2O2A.Fot the
delay io submission
BSE has levied



a statement givingthe
number of investor
complaints pending at
the beginning of the
quaater, those received
during the quarter,
disposed ofduringthe
quarter and those
remaining unresolved at
the end of the quarter-
The statement for the
September quarter
should be submitted on
ot beforc 21/7O/202O.

submitted on
22.10.2020.

penalty Rs.1180/
including GST. The
Company has paid

the penalty levied for
the non-compliance.
The Board has taken
note of the oon-
compiiance and
intimated the same
to the Stock
Exchange

4. BSE Limited
(BsE)

Non compliance of
Regulation 3l listing
Obligations and
Disclosure Requirements)
Regulation.2015
requiring submission of
shareholding pattern.
within twenty one days
from the end of
September 2020 quarter

21l10/2020.However
It was submitted on
22.10.2020.

BSE has levied
penalty

Rs.2360/-

including GST.

The Company

has paid the
penalty levied

for the non-
compliance

The Shareholding
Pattern should have
been filed on or
beforc27/1Ol 2020.

submitted on
22.10.2020.For the
delay in submission
BSE has levied
penalty Rs.2350/-
including GST. The
Company has paid
the penalty levied for
the non-compliance.
The Board has taken
note of the non-
compliance and
intimated the same
to the Stock
ExchanEe

5 BSE Limited

{BsE)

Regulation 6(1) Listing
Obligations and
Disclosure Requirements)
Regulation,2015 requires
appoint ofa qualified
company secretary as the
compliance officer.

BSE has

imposed a

penalty of Rs.

108s60/
includjng GST.

The Company
Secretary resigned
effective 04.03.2020.
The Company has
appointed Company
secretary on
31/07/2020. The
Company has

received a mail
dtd.20.11.2020
regarding
noncompliance
of Regulation
6{1)oeraainins to



appoint of a qualified
company secretary as

the Compliance
officer imposing a
penalty of Rs.

108560/ including
GST. The penalty was
waived later as there
was a company
Secretary &
Compliance officer.
The Board has taken
note of the non-
compliance and
intimated the same
to the Stock
Exchange

6. BSE Limited
(BSE)

Reguiation 7(1)
Requires the Company
should appoint share
transfer agent.

BSE had

imposed a

penalty of
Rs.108560/

including GST.

The Company has a

Sha.e transfer Agent.
However, BSE had
imposed a penaltyof
Rs.108560/-includins
GST for the qua rter
ended 30/09/2020,
was waived later as

there was share
transfer agent. The
Board has taken note
of the non-
compliance and
intimated the same
to the stoak Exchange

1. BSE Limited
(BsE)

Non-Compliance of
Regulation 76 SEB]
(Depositorjes and
Participants) Regulations,
2014 requiring
submission of
Reconciliation of share
Capital audit Report
within 30 days from the
end of September
quarter,2020.

Penalty levied

for late

submission of
Reconciliation

of share Capital

audit Report.

The Company has
submifced the
Reconciliation of
share Capital audit
Report for the
quarter ended
30.09.2020 on
7911,1/2020 which
should have been
submitted on or

30/10/2020.There
was a delay. The
Board has taken note
of the non
compliance and
intimated the same
to the Stock Exchanse

7l



BSE Lamited Nofiiompliance

instance of non-

comPliance

:mposed

peralty

Rs.118@/-
induding GST.

The intiftation shouid
have teen sent on or
betore 07 /O2/2O21.1t
was sent on
O8|O2/2O27. per
instance gf ion-
cornpliance penalty
Rs" 1 1800/-ind!ding
GST was levied. Th€
Conrpany l-,as pa;d iie
sarhe, The Board has
taken note oi the
norFcompliance and
intimated the same

of
Reguiat'on 29{2},/29{3}

at least live
d.yr in advance
(excludhg thc date ofthe
intimatio, and date of
the meeting),prior
iniimation about ihe
meeting of the board of
directors shouid be given
For ttle rneeting held oI!
February 13. 2021 fot
Fiiancial Results for
Dece.nber 2020 quarter.

i. the Stock Excha
(d)The listed entity has taken the following actjons to comply with the observations made ln

q

8l

Sr.
No.

Observatioas
of the

Practiaing
Company

Secretary in
the previous

reports

Observations made
in the secretarial

compliance report
for the year
ended 2020

Actions taken
by the listed
entiw, if any

Comments of the
Practicing
Comoany

Secretary on the
adions taken by
the listed entity

1. Non Compliance
under Regulation 17
of SEBI (Listing

Obligatjons and
D;sclosure

Requirements)
Regulation,2015
pertainingto
Composition of
Board

Pertaining to
Composition of 8oard.

FineAmount was
imposed on the
Company.

The company has
complied with the
provision and also
paid as fine Amount to
BSF



Note: Due to the outbreak of COVTD-19 paademic and the current lockdown, physical examination
of documents under the SEBI Act and Regulations is not poss;ble; we have therefore rejied upon
the documents p.ovided by the Company in electronic mode for Audit purpose.

For M/s.Reena S Modi & Associates
Practicing Compary Secretary

Reena T Parekh
Proprietor
ACS No.: A25345

C. P. No-:12521

UDIN: A025345C000813089

Place: Mumbai
Datet 2OlOAl2O27

el

). Non Compliance
under Regulation 33
ofSEB|{Listing
Obligatioos and
Disclosure
Requirerrents]
Regulation,2ols
,ertainingto
qnnual Audited
itandalone Financial
'esults

Pertaining to Financial
results- imposed on the

Company.

The company has
complied with the
provision and also
paid as fine Amount
BSE.
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